w1130 w44

Together with all and aingular the rights, members, heteditaments, and appurt to the same belonging o in
any way incident or appertaining, and all of the tents, issues, and profits which may atise or be had thetefrom,
und including all heating, plumbing, and lighting fixtures and ip now ot heteofter attached to or used in
connection with the teal estate herein described,

TO HAVE AND TO HOLD, all and singular the said 7 unto the Mottgagee, its and sesigns
forever. '

The Mottgagor covenants that he is lawfully sclzed of the premises hereinabove described in fee simple ab-
solute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the premises
ate free and clear.of all liens and encumb hat . The Mortgagor further ¢ to wartant and for-
evet defend all and singular the premises unto the Motlgagee forever, {rom and agatnst the Mortgagor and all per-
sons whomsoever luwfully claiming the same or any pant thereof.

The Mortgoagor covenants and ogrees as followa:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at
the times and in the manaer therein provided. Privilege is resetved to pay the debt in whole, or in an amount equal
to one or mote monthly payments on the principal that are next due on the note, on the first day of any month priot
{0 maturity; provided, however, that written notice of an intention to exercise such privilego is given ot least thisty
(30) days prior to prepayment; and, provided, fusther, that in the event the debt is paid in full prioe to maturity and
ot that time it is insured under the provisions of the National Housing Act, he will pay to the Mortgagee an insur-
ance premium charge of one per centum (1%) of the originat principal amount theteof, except that in no event shall
the adjusted premium exceed the aggregate umount of premium charges which would have been payable if the mort-
gage has conlinued to be insured until matutity; such payment to be applicd by the Mottgagee upon its obligalion
to the Secretary of Housing and Urban Devel I on account of mortgage i

2. That, together with, end in addition to, the monthly payments of prlnclpui and interest payable under the
tetms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums; '

{a) An amount sufficlenl to provide the holder hereof with lﬁ?\dn to pay the next mortgage insurance premium if this Instru-
ment and the note secured hereby are Insured, or o moithty charge (in llew of & mortgage Insurance premium) if theyare
held by the Secretery of Housing and Urban Devolopment, as follaws:

(1) If and 80 Jong as sald note of even date and this lnstrument ate insured or are reinsured under the provislons of the
National Housing Act, an amount sufficient lo accumulete ln the hands of the bolder one {1} month prlor Lo Its due
dote the annual mortgage lnsurance premium, in order to provide such holler with funds to pay such premium to the
Sectetary of Housing and Urban Development pursuant to the Notlonal Housing Act, as amended, andapplicuble
Regulalions thereuader; or .

(I 1f and 6o tang as aald note of cven date and this instrumeit are held by the Secretary of Housing and Uthan De-
velopment, n monthly charge (In lieu of a morlgage insurance premlum) which shall be in an emount equel to one.
Iwelfth (1/12) of one-half (14) per centum of the aveinge uumxlmu batance due on the note computed without taklng

into account delinquencles or prepayments; -

{h) A sum equal to the ground rents, if any, next due, plus the premiums that wil) next becomo due and payable on policies
of fire and other hazard insurance covering the murigaged property, plus laxes and ossessments next due on the mortgaged
property (all ns estimaled by the Mortgagee) fess all sums already pald therefor divided by the number of months loelapse
before one (1) month prlor (o the date when guch ground rents, premims, laxes, and will become deli
such sums to be held by Morlgagee in trust to pay sald ground rents, premiums, taxes, and special assesaments; and

{e) Alt payments me In he two p g Aub tons of thia ph and ell payments to be made under the note
secured hereby shall be added together and the opgregate amount thereof shall be paid by the Mottgagor each month in a
single payment to'be spplied by the Mortgagee to the following items in the order set forih: !

(1) premium charges under the contract of {nsurence with the Secretary of Houslng and Urben Development, or monthly .
charge (in lieu of mortgage insurance premlum), as the case may be;
(ID) taxes, special saseesments, fire and other hazard insurence premiums;
(1) interest on the note secured hereby; and
(IV) anioitization of the principat of sald note,

Any deficiency In the smount of any such aggregate monthty paywent, khall, unless made pood by the Mortgagor prior to
the due date of the next such payment, constitule an event of default under this morigage. The Motigagee may collect a
“late choege not to exceed two cents (2¢) for each doltar (81) of esch poyment more than fifteen (16) days in errears to
cover the extra expense involved in hnndling definquent payments.

3, I the total of the payments made by the Mortgagor under (hJof paragraph 2 preceding shall exceed the amount
of payments actually made by the Mortgagee for taxes of ls or i premiums, as the case may be,
such excess shall be credited by the Mortgagee on subsequent payments to be made by the Mottgagor. If, however,
the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sulficient to pay taxes
and and | premiums, when the same shall become due and pagable, then the Mortgagor shatl
pay to the Mortgagee any amount necessary to make up the deficiency, on or beforo the date when payment of such
tayes, or § premi shall be due. 1f at any time the Mottgagor shalltender to the Mortgagee,
In sccordance with the provisions of the note secuted hereby, ‘full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of {a) of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of llousing and Urban Development, and any balance ining in the funds lated
under the provisions of (b/ of paragraph 2 heseof! I there shall be a default under any of the provisions of this
morlgage resulting in a public sale of the premises covered hereby, or if the property is otherwise acquited after




